
A Grand Opportunity to purchase a once grand estate on Paris Pike in Lexington, KY. The property 
is now zoned R-1B and is available for development or redeveloped for private estate use. While 

the residences are in derelict condition, the barns are in very good usable condition.
Other terms: A 7% Buyer Premium will be added to the �nal bid price to determine the �nal 

purchase. This is a NON-CONTINGENT AUCTION, all due diligence, including �nancing must be 
completed before bidding and the Buyer must sign a waiver of Lead Based Paint addendum. ALL 

POTENTIAL BIDDERS MUST BE APPROVED BY THE AUCTIONEER.                                  

ABSOLUTE AUCTION
32+ acres To Be Offered in 2 Tracts

Tract 1 2400 Paris Pike, 16.110 acres
Tract 2 2450 Paris Pike, 16.611 acres

CURRENTLY ZONED R1B

859.277.2030
1076 Wellington Way
Lexington, KY 40513

Tom Biederman
Broker/Auctioneer
859.312.0606

BiedermanRealEstate.com

Auction Date September 8th 2023 at 1:00pm 
Live and Online Bidding Available 

Inspections August 30th & September 6th from 2-5pm 
Co-Listed by Meredith Lane 859-539-9169             



Tract 1 2400 Paris Pike 16.110 acres

Tract 2 2450 Paris Pike 16.611 acres



Tract 1



Tract 2







Biederman Real Estate & Auctioneers
1076 Wellington Way | Lexington, KY 40513

Phone (859) 277-2030

AUCTION PURCHASE CONTRACT
Date: 9/8/2023

�is AUCTION PURCHASE CONTRACT (herein “CONTRACT”) is made and entered into this the 8th day 
of September, 2023, by and between David Bohannon the Executor of the Estate of Morris B Floyd, (here-
ina�er “SELLER”) and: ______________________________________________________, (herein “PUR-
CHASER” whether one or more) and Biederman Real Estate & Auctioneers, duly licensed by the Common-
wealth of Kentucky as real estate brokers and auctioneers, 1076 Wellington Way, Lexington, Fayette County, 
Kentucky 40513, (herein “Selling Agent” or “AGENT”).
W I T N E S S E T H    T H A T:
SELLER is authorized to sell, and has granted to AGENT an exclusive contract authorizing AGENT to sell 
the property at 2400 & 2450 Paris Pike, Lexington, Kentucky 40511. SELLER further instructed AGENTS to 
sell the property at Auction.
At the conclusion of the auction held the day, month and year �rst above written the successful bidder and 
deemed to be the PURCHASER of  
___ Tract 1, 2400 Paris Pike
___ Tract 2, 2450 Paris Pike 
is ___________________________________________________________ (Purchaser).
1. For and in consideration of the �nal bid for Tract 1, 2400 Paris Pike 16.110 acres at  $__________ 
per acre for a total of $_______________, Tract 2, 2450 Paris Pike 16.611 acres at $__________ per acre for 
a total of $_______________ and a Seven Percent (7%) Buyer’s Premium of $___________ for a total pur-
chase price of $_________________________ the SELLER does hereby agree to sell to PURCHASER and 
PURCHASER does hereby agree to purchase from SELLER the property hereinabove described.  �e total 
purchase price of $_______________ of the said property is payable as follows:
A. �e sum of $_____________, representing ten percent (10%) of the total purchase price, a check 
for which simultaneously with the execution of this contract, shall be presented to Biederman Real Estate 
for immediate deposit into its escrow account for payment to SELLER at the closing of the said property or 
returned to PURCHASER or to be paid to SELLER under other provisions hereof, if applicable.
B. �e sum of $_______________________, representing the balance of the total purchase price, shall 
be paid to SELLER at the closing.
2. Closing of this sale shall be held on or before thirty (30) days, at such location in Lexington, Fayette 
County, Kentucky, as may be acceptable to both PURCHASER and SELLER. Time shall be of the essence in 
closing this sale.
3. At the closing, SELLER, in his �duciary capacity only, shall deliver to PURCHASER, or his nominee, 
a Special Warranty Deed conveying title to the said property, free and clear of all encumbrances excepting 
easements, restrictions and conditions of record or as herewith set out and health and zoning regulations 
and other governmental regulations, if any, and without any warranties, express or implied as to condition or 
�tness for use.
4. SELLER agrees to deliver to PURCHASER complete possession of the property at the time of the 
closing. Risk of Loss to all improvements shall pass to PURCHASER immediately upon execution of this 
contract.
5. All ad valorem taxes for the year 2023 assessed against the said property are to be prorated to the date 
of the closing and SELLER shall pay the transfer tax.



6. In the event that the title to the property should prove unmerchantable in the opinion of the attorney 
for PURCHASER, SELLER shall be noti�ed in writing of any such defect(s) and SELLER shall have thirty (30) 
days from the receipt of said written notice within which to correct said defect(s) and this CONTRACT shall be 
extended accordingly. In the event that title to the said property �nally proves unmerchantable, then the amount 
of: $____________ shall be returned to PURCHASER and this CONTRACT shall be declared null and void. 
In the event the PURCHASER, for any reason other than failure of merchantability of title, fails to consummate 
this CONTRACT, SELLER shall retain the sum of $______________herewith deposited, as liquidated damages 
and declare this CONTRACT null and void and/or pursue such other remedies as the law may provide.
7. �e property is to be sold by the acre, in two Tracts. Tract 1, 2400 Paris Pike 16.110 acres, more or less 
and Tract 2, 2450 Paris Pike 16.661 acres, more or less.
8. �is CONTRACT is binding upon the parties hereto, their heirs, successors, personal representatives 
and assigns.
9. NO SURVIVAL OR SELLER OBLIGATION. �e acceptance of a deed by the     PURCHASER shall be 
deemed to be a full performance and discharge of every obligation on the part of the SELLER and the AGENTS 
to be performed pursuant to this CONTRACT.
10. SELLER agrees to pay AGENTS a commission as set forth in a contract granting AGENTS exclusive 
right to sell said property at Auction.
11. PURCHASER agrees to waive the right to any post sale lead based paint inspection, if applicable. 

We the undersigned have read this CONTRACT and fully understand the contents therein, and understand that 
this is the complete content of said CONTRACT and acknowledge the receipt of same. Further, we acknowledge 
that we are not relying on any verbal statements or representations by either the SELLERS or AGENTS.

IN WITNESS WHEREOF, the parties have hereunto set their hands this the day, month and year �rst above 
written.

PURCHASER: _________________________________________________

Date: ______________________   Time: ____________________ 

PURCHASER: _________________________________________________

 Date:  _____________________                Time: ___________________                  

SELLER: _____________________________________________________

Date: ______________________  Time: ___________________   

AGENTS:
Biederman Real Estate & Auctioneers

_______________________________ Date: ___________  Time: ________
Tom Biederman, Auctioneer



Terms and Conditions
of Sale for

2400 & 2450 Paris Pike, Lexington, KY
September 8, 2023

1. �e property to be sold is located at 2400 (16.110 acres) or 2450 (16.611 acres) Paris Pike, Lexington, 
Kentucky and shall be sold by the acre, per tract (the winning bidder will have the opportunity to choose either tract 
or the entire 32.721 acres). Should the winning bidder only choose one tract, the other tract will immediately be 
o�ered separately. �e property will not be re-grouped.

2. �e property is to be sold in its “as is” condition without any warranty or guarantee as to the physical 
condition of the property or any of the improvements thereon.

3. A seven percent (7%) Buyer’s Premium shall be added to the �nal bid price of each tract to determine the 
gross purchase price.

4. �e Purchaser must pay ten percent (10%) of the gross purchase price in cash, certi�ed funds, or personal 
check with prior approval, and must sign the Auction Purchase Contract upon completion of the sale. �e balance 
of the purchase price shall be paid in cash or certi�ed funds within thirty (30) days of the date of con�rmation, with 
time being of the essence.  �e closing may be postponed only in accordance with the terms of the Auction Purchase 
Contract.

5. �e property will be conveyed to the Purchaser in fee simple, by deed of special warranty, subject only to 
easements, restrictions and conditions of record, if any, a�ecting the property.  All taxes and assessments shall be 
prorated as of closing.

6. �e property to be sold shall include all permanent improvements located thereon but shall not include any 
movable personal property.

7. Sellers agree to deliver to Purchaser complete possession of the property at the time of the closing.

8. Seller shall continue to maintain the property and continue insurance coverage.

9. Purchaser agrees to waive the right to any post sale lead based paint inspection, if applicable.

10. Broker participation. Any Broker that has been properly registered by September 6th at 5:00pm shall receive a 
Buyer Broker commission of 2% if the registered Buyer is a successful Buyer. If a Buyer did not register a Buyer 
Broker by this deadline, no Buyer Broker commission will be o�ered or paid. NO EXCEPTIONS!

11. Link to register for online bidding through HiBid available at BiedermanRealEstate.com

12. Announcements made the day of Sale take precedence over printed material or prior verbal statements.



AUCTION REGISTRATION FORM

Complete and return this Registration Form immediately in order to be eligible to bid.
Submit to info@biedermanrealestate.com

Bidder Number: __________________       Business Phone: ______________
���������������������������������������������������������������������������������������������������������������������������7�R���E�H���¿�O�O�H�G���L�Q���E�\���D�X�F�W�L�R�Q�H�H�U��

AUCTION ADDRESS: 2400 & 2450 Paris Pike, Lexington, KY 40511

NAME:____________________________________________________ EMAIL: _________________________________________

COMPANY NAME: ________________________________________________________PHONE:___________________________

ADDRESS: ______________________________CITY: __________________________  STATE: __________  ZIP: ____________

BANKING INFORMATION:
BANK: _______________________________________________________________________

ADDRESS: ______________________________CITY: _____________________________  STATE: _______  ZIP: ____________

CONTACT: ________________________________________ PHONE: ___________________________

I HAVE received, read, and accepted the Terms and Conditions of Sale for the Auction which is set forth in the Auction Terms and 
Conditions outlined above.  I hereby give permission to Biederman Real Estate and Auctioneers to verify all credit references.

DATE: _____________________  BUYER SIGNATURE: _____________________________________

BROKER/AGENT PARTICIPATION: �����$�J�H�Q�W���3�D�U�W�L�F�L�S�D�W�L�R�Q���5�H�J�L�V�W�U�D�W�L�R�Q���I�R�U�P�����P�X�V�W���E�H���¿�O�O�H�G���R�X�W���D�Q�G���U�H�W�X�U�Q�H�G���W�R���%�L�H�G�H�U�P�D�Q���5�H�D�O��
Estate & Auctioneers at info@biedermanrealestate.com no later than 5pm on September 6th.���6�X�E�M�H�F�W���W�R���$�X�F�W�L�R�Q�H�H�U���$�S�S�U�R�Y�D�O��

I hereby name __________________________________ of ___________________________ Real Estate,

_______________________________________________________, ____________________________,
�������������������������������������������������������������������D�G�G�U�H�V�V�������������������������������������������������������������������������������������������������������������������������������������������������������������������������S�K�R�Q�H��
as my designated agent in the Auction of  2400 & 2450 Paris Pike, Lexington, KY 40511

BUYER SIGNATURE: ____________________________BROKER/AGENT: ___________________Time: _______Date:________
           





www.BiedermanRealEstate.com
1076 Wellington Way . Lexington. KY . 40513 

859.277.2030

Biederman Real Estate will strive to represent our clients, 
both buyers and sellers, with the utmost responsibility.  

Our representatives will always work to our highest 
abilities to provide successful transactions for all parties.

We Get it Done!


